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4Q 2017 GDP

(Advance Estimate)

2.6%
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Consumer

Investment
Government

Export - Import

Source: U.S. Bureau of Economic Analysis

Contribution to GDP by

Contribution to
2.6% growth 4Q 17

Component: 2017 (IV) vs. 2017 (llI)

Advance Est.

2.58
0.60
0.50
-1.13

Contribution to
3.2% growth 3Q 17

1.49
1.19

0.12
0.36
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Table 1. Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period

Seasonally adjusted at annual rates

Line 2015 | 2016 | 2017 2014 2015 2016 2017 Line
Q1 Q | Q3 | o4 | Q1 Q | Q3 | 4 | Q2 | Q@ | o Ao Q2 | Q3 | o4

1 Gross domestic product (GDP) .| 29| 1.5 2.3‘ -09| 46| 52 2.0| 32| 27| 16, 05 06| 22 2.8| 18| 12| 31| 32| 26| 1
2 |Personal consumption expenditures 36| 27, 27 19| 35 39| 51 37| 30| 28 27| 18| 38| 28 29| 19| 33 22 38 2
3| Goods ... ... | 46| 37 3_9| 24| 62| 45 5_?| 42| 45| 44, 28] 21 6.0 3_2| 47| 07| 54, 45 82| 3
4 Durablegoods ... .............| 17, b5 67 bbb 132 77| 83 78| 86 50 42| 10 85 94| 92| 01| 76| 86| 142| 4
5 Nondurablegoods.............__ | 31| 28 24 | 09, 30, 30 4_5| 241 25 40, 22| 26| 47| 01 | 25| 11| 42| 23| 52| 5
6| Services ... ... 32| 23| 22, 17| 21| 36| 47| 34| 23| 20| 26| 17| 28| 27| 21| 25 23] 11 18/ 6
7 |Gross private domestic investment. . 52| 16, 32 ‘ =57 156| 11.5| -13 | 131 08| 20 -62| -40( -27 2.4| 85 12| 39| 73 36| 7
8| Fixedinvestment ... | 39| 07| 40 51 102 92, 03| 41| 47| 34| 24, 02| 14| 15 17| 81 32, 24| 79| 8
9 Nonresidential .| 23 06| 47 | 72| 94| 105 -23 | 22| 29| 15| H1| 40| 33| 34 | 02| 72| 67| 47| 68 9
10 Structures .| 18| 41| 53| 214| 122| 18| 47, 21| 46| 152|214 23| 05 143| -22| 148 70| 70 14| 10
1" Equipment | 35| 34 4_8| 08| 109, 192 —11_8| 82| 08| 100, 46| 131 06| -21 | 18| 44| 88| 108 14| 1
12 Intellectual property products | 38| 63| 42 70| 51| 77| 82 -29| 49 29| 80| 63| 11| 42| 04| 57| 37| 52| 45| 12
13 Residential ... .| 102| 55 1_7| 28| 132 45 10_9| 14| 17| 106, 73| 134 47 —4_5| 1 11 13| 47| 16| 13
14| Change in private inventories ... S SO DU DS oo e e e e SSUOTOR RNUSROION ISSSSUUORY INVUSPROOT ISR 14
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Contribution from Gross Private

Investment
4Q 2017 30Q 2017
Total Investments 0.60 1.19
Fixed Investments 1.27 0.40
Nonresidential 0.84 0.58
Residential 0.42 -0.18

Inventories -0.67 0.79
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Table 1. Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period

Seasonally adjusted at annual rates

Line 2015 | 2016 | 2017 2014 2015 2016 2017 Line
Q| Q2 | 3 | 4 | Q| @2 | Q3 | 4| Q | Q@ @3 | 4 |Q | Q| Q@
15 |Net exports of goods and services .| | | ... ‘ | | e | 1B
16| Exports. 04| 03| 34| 24 92| 06, 49 45 37| 40| -23 -26| 28| 64 38| 73] 35 21| 69| 16
17 Goods 04| 03| 45 | 60| 107 22| 46 | 86| 54| 49| 38| 03| 28] 81 | 34| 108 22| 18| 126| 17
18 Services ... | 21 A5 11 59| 59| 27| 58| 46/ 05| 21| 07| 78| 27, 32| 46| 10| 62| 25| 33| 18
9} Imports. .| 50| 13 3_9| 50/ 102 10 10_8| 67| 33| 17/ 00| 02| 04 2_?| 81| 43| 15| 07| 139 19
20 Goods . ... ..................| 52/ 09 43| 58 M0 11| 13 79 31| 07| -04| 05 03] 12, 92| 47 13| 02| 168 2
21 Services .| 40| 31 2_5| 12| 65| 05 8_6| 14| 44| 65 16/ 11| 10 9_0| 32| 25| 22| 26| 17| 2
22 |Government consumption expenditures
and gross investment__________ | 14, 08 01 -06 11| 21| -06| 15 34| 12| 03| 18| -09 05/ 02| -06/ -02| 07 30| 2
23| Federal . ... | 01/ 00 0_2| 03| 16| 31 —5_6| 15| 18| 11| 25| 15| 09 1_6| 05| 24| 19| 13| 35| 23
24 Nationaldefense ... | 22| 07| 03| -b4 16| 24109 10| 21| 45| 36| -27| 21| 25 32| 33| 47| 24| 60| 4
25 Nondefense ... ... | 32| 12| 01 | 84| 15[ 41 3_3| 55| 13| 42| 09| 02| 08 0_3| 36| 12| 19| 02| 01| 25
26| Stateandlocal .| 23| 12| 01| 08 28| 15 26| 15| 45| 26| 11| 39| 10| 02, 06| 05| 15| 02| 26| 26
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Net Exports
Exports

Imports

Contribution from Net Exports

4Q 2017 3Q2017
-1.13 0.36
0.82 0.25
-1.96 0.11




Seifried Brew

December Inflation

M-t-M Y-t-Y

PCE 0.1% 1.7%
Cconsensus 0.1% 1.7%
Prior 0.2% 1.8%

Core PCE 0.2% 1.5%
Cconsensus 0.2% 1.6%
Prior 0.1% 1.5%
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