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Seifried Brew

2017: Into the Future

* CME Group

* ISM



Seifried&Brew
June 2017

14 Dec 2016 1 Feb 2017 15 Mar 2017 3 May 2017 14 Jun 2017 26 Jul 2017 20 Sep 2017 1 Nov 2017

Meeting date: Wednesday, 14 Jun 2017 Futures Expiry: June 2017 Previous Day

_— Veolume: 3.614
Futures Price: 99.195 Open Interest: 19,164
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Source: CME Group



Seifriecl&BreW
Nov 2017/

14 Dec 2016 1 Feb 2017 15 Mar 2017 3 May 2017 14 Jun 2017 26 Jul 2017 20 Sep 2017 1 Nov 2017

Meeting date: Wednesday, 1 Nov 2017 Futures Expiry: November 2017 Previous Day

- Volume: 1,944
Futures Price: 99.02 Open Interest: 14 215
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Seifried Brew
ISM: Semiannual Economic Forecast

 Manufacturing
— Operating Rate 81.9%
— Inflation (prices paid) of 1.3% (decrease 0.4% in 2016)
— Labor costs expected to increase 2.5%
— Cap Exup 7.3% in 2016, anticipated 2017: 0.2%
— Revenues expected to increase 4.6% (up 0.9% in 2016)
— U.S. dollar expected to strengthen

Source: Institute for Supply Management



Seifried Brew
ISM: Semiannual Economic Forecast

* Non-Manufacturing
— Operating Rate 85.2%
— Inflation (prices paid) of 1.1% (decrease 0.6% in 2016)
— Labor costs expected to increase 2.5%
— Cap Ex up 10.2% in 2016, anticipated 2017: -0.2%
— Revenues expected to increase 4.1% (up 2.7% in 2016)
— U.S. dollar expected to strengthen

Source: Institute for Supply Management



