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B! Evolution of Atlanta Fed GDPNow real W
GDP forecast for 2017: Q3 G DPNO
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Table 1. Overview of the World Economic Qutlook Projections
(Percent change unless noted otherwise)

Year over Year

Difference from April 2017 Q4 over Q4 2/

Estimate Projections WEO Projections 1/ Estimate Projections
2015 2016 2017 2018 2017 2018 2016 2017 2018
World Qutput 34 3.2 35 36 0.0 0.0 3.2 3.5 37
Advanced Economies 2.1 17 ‘ 2.0 19 ‘ 0.0 0.1 2.0 1.9 1.9
United States 26 1.6 21 2.1 02 04 20 20 23
Euro Area 20 1.8 19 1.7 02 0.1 18 19 1.7
Germany 15 18 R 1hb 02 01 18 19 15
France 1.1 1.2 15 1.7 01 0.1 12 1.7 15
ltaly 08 09 13 1.0 0.5 0.2 11 1.1 1.0
Spain 32 3.2 3.1 24 0.5 0.3 3.0 3.0 21
Japan 1.1 1.0 13 06 01 0.0 16 1.2 0.5
United Kingdom 22 18 1.7 15 -03 0.0 19 14 14
Canada 09 1.5 25 19 0.6 01 20 23 20
Other Advanced Economies 3/ 20 22 23 24 0.0 0.0 25 2.1 27
Emerging Market and Developing Economies 43 43 46 4.8 0.1 0.0 42 49 5.2
Commonwealth of Independent States 2.2 04 1.7 21 0.0 0.0 0.6 15 20
Russia 28 0.2 14 14 0.0 0.0 03 15 18
Excluding Russia 05 18 25 35 00 0.0 o L o
Emerging and Developing Asia 6.8 6.4 6.5 65 01 01 6.3 6.6 65
China 6.9 6.7 6.7 6.4 01 0.2 6.8 6.4 6.4
India 4/ 8.0 71 12 77 0.0 0.0 6.0 8.0 76
ASEAN-H &/ 49 49 5.1 52 01 0.0 48 L0k 52

Source: International Monetary Fund World Economic Update, July 2017
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Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents under

their individual assessments of projected appropriate monetary policy, June 2017
Advance release of table 1 of the Summary of Economic Projections to be released with the FOMC minutes

Percent
Median® Central tendency® Range?
Variable 2017 | 2018 | 2019 | Longer| 2017 2018 2019 | Longer | 2017 2018 2019 | Longer
run run run
Change in real GDP 22 21 19 ' 1.8 12.1-232 1.8-22 1.8-2.0.1.8-20120-25 1.7-23 14-23.15-2.2
March projection 21 21 19 18 |20-22 18-23 18-20;18-2.0|1.7-23 1.7-24 15-22;1.6-2.2
Unemployment rate 43 42 4.2 46 |42-43 40-43 41-44:45-4841-45 39-45 38-45:45-50
March projection 45 45 4.5 4.7 |45 46 43 46 43 47 47 5044 A7 42 47 41 48:45 50
PCE inflation 1.6 20 20 20 |16-1.7 1.8-20 20-21. 20 15-1.8 1.7-21 18-22: 20
March projection 1.9 20 20, 20 |18 20 1.9 20 20 21. 20 1.7 21 18 21 1.8 22. 20
Core PCE inflation® L7 20 20 1.6-1.7 1.8-2.0 20-2.1. 1.6-1.8 1.7-2.1 1.8-2.2.
March projection 1.9 20 20 . 1.8-19 1.9-20 20-21. 1.7-20 1.8-21 1.8-2.2.
Memo: Projected ; ;
appropriate policy path : :
Federal funds rate 14 21 29 30 | 11-1.6 1.9-26 26-31:28-30[1.1-16 11-31 11-41:25-35
March projection 14 21 30, 30 |[14-16 21-29 26-33:28-3.0[(09-21 09-34 09-39 25-38
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