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Seifried Brew

Contribution to GDP by

Component: 2018 (I) vs. 2017 (I1V)

Contribution to 2.2%
growth 1Q18*

Contribution to 2.9%
growth 4Q17

Consumer 0.71 2.75
Investment 1.18 0.78
Government 0.20 0.51
Export - Import 0.08 -1.16
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Chart 2. Nonfarm payroll employment over-the-month change,
seasonally adjusted, May 2016 — May 2018
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ESTABLISHMENT DATA
Summary table B. Establishment data, seasonally adjusted
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ESTABLISHMENT DATA
Summary table B. Establishment data, seasonally adjusted
. Ma Mar. Apr. Ma
Category 201!‘:' 2018 zuEaF 201 ;P
HOURS AND EARNINGS
ALL EMPLOYEES
Total private
Average WeeklY NOUS. . ... it ittt et e 34 345 345 345
Average houry eamings. il $26.21 $26.80 $26.84 £26.92
AVErAgE WEeKY AN, ... e $901.62 $924.60 $925.98 $928.74
Index of aggregate weekly hours (2007=1000 . ... ... e 1071 100.1 109.2 109.4
Over-the-month percent Change. ... ... e 0.2 0.2 0.1 0.2
Index of aggregate weekly payrolls (2007=100) . 134.1 139.7 1401 140.8
Over-the-month percent Change. ... e 02 0.3 0.3 05

Average hourly earnings:
* +0.3% m/m (consensus 0.2%)
 +2.7% yly (consensus 2.7%)
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HOUSEHOLD DATA
Table A-15. Alternative measures of labor underutilization
[Percent]

Not seasonally adjusted Seasonally adjusted

Measure May Apr. May May Jan. Feb. Mar. Apr. May
2017 2018 2018 2017 2018 2018 2018 2018 2018

U-1 Persons unemployed 15 weeks or longer,
as a percent of the civilian labor force......... 1.8 1.5 14 1.7 1.5 1.4 14 14 1.3

U-2 Job losers and persons who completed
temporary jobs, as a percent of the civilian
labor force. ... 1.9 1.7 1.5 2.1 2.0 2.0 1.9 1.8 1.8

U-3 Total unemployed, as a percent of the

civilian labor force (official unemployment
FAEE). o 4.1 3.7 3.6 4.3 4.1 4.1 41 3.9
U-4 Total unemployed plus discouraged

workers, as a percent of the civilian labor
force plus discouraged workers................. 4.3 3.9 3.8 45 4.4 44 43 42 4.0

U-5 Total unemployed, plus discouraged
workers, plus all other persons marginally
attached to the labor force, as a percent of
the civilian labor force plus all persons
marginally attached to the labor force......... 5.0 45 4.4 5.2 51 5.1 49 4.7 46

U-6 Total unemployed, plus all persons
marginally attached to the labor force, plus
total employed part time for economic
reasons, as a percent of the civilian labor

force plus all persons marginally attached to
the labor force............................l. 8.1 7.4 7.3 8.4 8.2 8.2 8.0 7.8 @




Core PCE Year-over-Year Change (5/31/2008 to 4/30/2018)

[Current: 1.8 High on 6/30/2008: 2,32 Average: 1,55 Low on 12/31/2010: .95]
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Source: Bureau of Economic Analysis

M-t-M Change: Y-t-Y Change:
PCE 0.2% 2.0%

(Consensus 0.2%) {Consensus 2.0%)

Core PCE 0.2% 1.8%
(Consensus 0.1%) (Consensus 1.8%)
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