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Table 1. Overview of the World Economic Outlook Projections
(Percent change, unless noted otherwise)

Year over Year

Diflerence from Oct 2019 Q4 over Q4 2/
Estimate Projections WEO Projections 1/ Estmate Projecions
2018 2019 2020 2021 2020 2021 2019 2020 2021
World Qutput 3.6 29 3.3 3.4 -0.1 =0.2 29 3.5 3.3
‘mfd Economies 2.2 1.7 1.6 1.6 =01 0.0 15 19 1.4_|
United States 29 2.3 20 1.7 01 0.0 2.3 2.0 16
Euro Area 19 12 13 14 01 0.0 1.0 1.7 12
Germany 15 05 1.1 14 -01 0.0 03 12 15
France 17 13 13 13 0.0 0.0 12 13 14
Italy 08 02 05 0.7 0.0 0.1 03 09 05
Spain 24 20 16 16 -02 01 1.7 16 16
Japan 03 1.0 0.7 05 02 0.0 05 18 03
United Kingdom 13 13 14 15 0.0 0.0 09 18 15
Canada 19 15 18 18 0.0 0.0 18 17 18
Other Advanced Economies 3/ 26 15 19 24 01 01 14 24 23
Emerging Market and Developing Economies 45 37 44 46 -0.2 -0.2 4.0 4.8 48
Emerging and Developing Asia 64 56 58 59 02 03 53 6.0 58
China 6.6 6.1 6.0 58 02 0.1 59 59 58
India 4/ 68 48 58 65 -12 -09 43 69 6.1
ASEAN-5 5/ 52 47 48 51 -01 0.1 46 48 5.1
Emerging and Developing Europe 31 18 26 29 0.1 0.0 28 24 26
Russia 23 1.1 19 20 0.0 0.0 15 16 24
Latin America and the Caribbean 1.1 0.1 16 23 -02 0.1 00 20 24
Brazil 13 12 22 23 02 0.1 18 20 24
Mexico 21 0.0 1.0 16 -03 -03 0.1 12 18
Middle Eastand Central Asia 19 08 28 ehie) 01 0.0 . . .
Saudi Arabia 24 02 19 22 -03 0.0 -09 27 22
Sub-Saharan Africa 32 33 35 35 01 02
Nigeria 19 23 25 25 0.0 0.0 o o .
South Africa 08 04 08 10 03 04 03 06 13

https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020



https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
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For release at 2:00 p.m., EST, December 11, 2019

Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents, under their

individual assumptions of projected appropriate monetary policy, December 2019

Advance release of Lable 1 of the Summary ol Feonomic Projections lo be released with the FOMC minules

Percent
Median® Central Tendency? Range®
Variable 2019 | 2020 | 2021 2022 | Longer | 2019 | 2020 | 2021 | 2022 | Longer | 2019 | 2020 | 2021 | 2022 L‘r’:ﬁ'ﬂ
Tiim Tin
Change in real GDP 22 20 19 18 | 19 2122 2022 1820 L820 1820|2123 1823 1722 15221722
September projection | 2.2 20 19 18 ' 19 | 21-23 1821 1820 1.7-20 1820 [21-24 1723 1721 1621 ' 1721
i I |
Unemployment rate 36 35 36 37 1 41 |3536 3537 3539 3540139433536 3338 3340 334113545
September projection | 3.7 3.7 3.8 3.9 . 42 | 3637 3.6-3.8 3.6-3.9 3740 4043 [3538 3340 3341 3342 3645
PCE inflation 15 19 20 20 ) 20 1415 L819 2021 2022 20 [1417 L721 1823 1822 20
September projection | 1.5 1.9 20 20 ' 20 |1516 1820 20 2022' 20 [1417 L721 1823 1822' 20
Core PCE inflation® 16 19 20 20 16-1.7 1.9-20 2021 2022 1618 1.7-21 1823 1822
September projection | 1.8 1.9 2.0 2.0 | 1.7 1.8 1920 20 2022, 16 18 L721 1823 1822,
Memo: Projected | : :
appropriale policy path ' ' .
Federal funds rate 16 1.6 19 21 1 25 16 1619 1621 192612428 | 1.6 1619 1624 1629 2033
September projection | 1.9 19 21 24 1 25 1621 1621 1624 1926 2528 1621 1624 1626 1629

v 2.0-3.3
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THE COMFERENCE BOARD ECONOMIC QUTLOOK, 2018-2019-2020
Percentage change, seasonally adjusted annual rates (except where noted)

2019 2020 2018 2019 2020
first Il Noo1aQ Il second AMNMNUAL  ANMUAL  ANMUAL
half* @* Q Q half

Real 26 2.1 22 22 21 2.1 29 2.3 2.1
GDP

Real 28 31 31 28 286 2.1 3.0 2.7 28
Consumer

Spending

Residential -2.0 4.6 50 51 452 53 -1.5 -1.6 46
Investment

Real 17 23 04 11 20 38 64 2.3 1.0
Capital

Spending

Exports 0.7 08 0.0 05 05 05 3.0 -0.1 01

* Actual Value
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- Evolution of Atlanta Fed GDPNow real GDPN OW

GDP estimate for 2019: Q4
30 Quarterly percent change (SAAR)
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FRED -2/ — 5-Year, 5-Year Forward Inflation Expectation Rate

24

- h |

—

(=]

Fercent

1F

1.6

15

?2 ‘Wv A

1.4
2015-01 201507 2016-01 2016-07 2017-01 201707 2018-01 201307 2018-01 2019-07 2020

Source: Federal Reserve Bank of St. Louis fred stiouisfed.org
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